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'HDU�5HDGHUV�

:HOFRPH� WR� %(0·V� ODWHVW� EXVLQHVV� ODQJXDJH� SRFNHW�
JXLGH��7KLV�WLPH�ZH�YHQWXUH�LQWR�WKH�LQWULFDWH�PD]H�RI�
WKH�VWRFN�H[FKDQJH��
7KLV�JXLGH�FRPSULVHV�VRPH�RI�WKH�EDVLF�WHUPV�RI�WKH�
YDVW�VWRFN�H[FKDQJH�ZRUGERRN��:H�EHOLHYH�WKDW�ZLWK�
LWV�KHOS�\RX�ZLOO�EH�DEOH�WR�VWDUW�\RXU�RZQ�WULS�GRZQ�
WKH�H[FKDQJH·V�SROLVKHG�ÁRRUV�DQG�FRQWLQXH�IURP�WKH�
UH�RQ��6R��VLQN�\RXU�WHHWK�LQ�DQG�HQMR\�
$V�DOZD\V��ZH�ZLVK�\RX�VXFFHVV�LQ�DOO�\RXU�HQGHDYRXUV�
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3     Business English

TERM DEFINITION POLISH 
TRANSLATION

(stock exchange) 
member

D�ÀUP�RI�EURNHUV�RU�PDUNHW�
PDNHUV�ZKLFK�PD\�GHDO�LQ�
VHFXULWLHV�RQ�D�PDUNHW�RQ�EHKDOI�RI�
LWV�FOLHQWV�RU�LWVHOI

F]âRQHN��JLHâG\�

(stock market) 
index

D�VWDQGDUG�WKDW�UHSUHVHQWV�WKH�
YDOXH�RI�VWRFNV�LQ�D�PDUNHW

LQGHNV�ZVNDġQLN�
JLHâGRZ\

(stock)broker D�FRPSDQ\�RU�SHUVRQ�WKDW�SURYLGHV�
DGYLFH�DQG�DUUDQJHV�WKH�VDOH�RU�
SXUFKDVH�RI�VHFXULWLHV

makler, broker

(stockholder's) 
equity

DPRXQW�UHSUHVHQWLQJ�WKH�W\SH��
FODVV��QXPEHU��DQG�DPRXQW�RI�WKH�
VKDUHV�KHOG�E\�VWRFNKROGHUV

NDSLWDâ�DNF\MQ\

abandonment 
option

HDUO\�LQYHVWPHQW�WHUPLQDWLRQ�
RSWLRQ

SUDZR�ZF]HėQLHMV]HJR�
wykupu

abandonment 
value

WKH�YDOXH�RI�DQ�LQYHVWPHQW�LI�
WHUPLQDWHG�EHIRUH�LW�LV�VFKHGXOHG�
WR�HQG

ZDUWRėý�
przedterminowego 
wykupu

active (fund) 
management

LGHQWLI\LQJ�VWRFNV�WKDW�PD\�SURGXFH�
EHWWHU�UHWXUQV�LQVWHDG�RI�UHO\LQJ�RQ�
DXWRPDWLF�DGMXVWPHQWV

DNW\ZQH�]DU]ûG]DQLH�
funduszami

advisory broker D�FRPSDQ\�RU�SHUVRQ�SURYLGLQJ�
LQYHVWPHQW�DGYLFH�DQG�H[HFXWLQJ�
WUDGH��ZLWK�WKH�FOLHQW·V�H[SUHVV�
DSSURYDO�

doradca inwestycyjny

All Ordinaries 
Index

WKH�LQGH[�RI�WKH�PRVW�DFWLYH�
FRPSDQLHV�OLVWHG�RQ�WKH�$XVWUDOLDQ�
6WRFN�([FKDQJH

All Ordinaries Index

Alternative 
Investment 
Market (AIM)

D�VXE�PDUNHW�RI�WKH�/RQGRQ�6WRFN�
([FKDQJH�ZLWK�PRUH�ÁH[LEOH�UXOHV��
IRU�VPDOOHU�DQG�JURZLQJ�FRPSDQLHV

alternatywny 
rynek papierów 
ZDUWRėFLRZ\FK

American style D�VHFXULW\�JLYLQJ�WKH�KROGHU�WKH�
ULJKW�WR�H[HUFLVH�LW�DW�DQ\�WLPH�
EHIRUH�LWV�H[SLU\

W\SX�DPHU\NDčVNLHJR
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4     Business English

TERM DEFINITION POLISH 
TRANSLATION

Annual General 
Meeting (AGM)

D�PHHWLQJ�LQIRUPLQJ�RI�D�FRPSDQ\·V�
SUHYLRXV�DQG�IXWXUH�DFWLYLWLHV��
DOORZLQJ�VKDUHKROGHU�LQYROYHPHQW�
LQ�LWV�ZRUNLQJV

doroczne walne 
zebranie

arbitrage EX\LQJ�VHFXULWLHV�LQ�RQH�FRXQWU\��
FXUUHQF\�RU�PDUNHW��DQG�VHOOLQJ�
WKHP�LQ�DQRWKHU�WR�FDSLWDOL]H�RQ�
WKH�SULFH�GLIIHUHQFH

DUELWUDģ

at-best DQ�LQVWUXFWLRQ�WR�EX\�RU�VHOO�
VHFXULWLHV�DW�WKH�EHVW�SRVVLEOH�
FXUUHQW�SULFH�LQ�WKH�PDUNHW

zlecenie po najlepszej 
cenie

at-or-better DQ�LQVWUXFWLRQ�WR�RQO\�ÀOO�
D�WUDQVDFWLRQ�DW�D�VSHFLÀF�SULFH�RU�
DERYH�LW

]OHFHQLH�SR�RNUHėORQHM�
lub lepszej cenie

at-the-money 
(ATM)

DQ�RSWLRQ�ZLWK�D�VWULNH�SULFH�
URXJKO\�HTXLYDOHQW�WR�WKH�SULFH�RI�
WKH�XQGHUO\LQJ�VWRFN

opcja at-the-money

authorized share 
capital

WKH�QXPEHU�RI�VWRFN�XQLWV�WKDW�
D�FRPSDQ\�FDQ�LVVXH�DV�VWDWHG�LQ�LWV�
DUWLFOHV�RI�LQFRUSRUDWLRQ

DXWRU\]RZDQ\�NDSLWDâ�
akcyjny

base currency WKH�FXUUHQF\�RI�XVHG�IRU�PHDVXULQJ�
WKH�UHWXUQ�RQ�DQ�LQYHVWPHQW

waluta bazowa

basket D�SRUWIROLR�FRQVLVWLQJ�RI�VKDUHV�LQ�
PRUH�WKDQ�RQH�FRPSDQ\

koszyk

bear DQ�LQYHVWRU�VHOOLQJ�VHFXULWLHV�LQ�
KRSH�RI�EX\LQJ�WKHP�EDFN�DW�
D�ORZHU�SULFH��H[SHFWLQJ�WKH�PDUNHW�
WR�JR�GRZQ�

QLHGġZLHGġ

bear market D�PDUNHW�LQ�ZKLFK�SULFHV�DUH�IDOOLQJ�
DQG�GHDOHUV�DUH�PRUH�OLNHO\�WR�VHOO�
WKDQ�WR�EX\

bessa, rynek 
QLHGġZLHG]LD

best bid WKH�KLJKHVW�SULFH�RIIHUHG�E\�EX\HUV�
IRU�D�VSHFLÀF�WUDGDEOH�LQVWUXPHQW�

najlepsza oferta kupna

best offer WKH�ORZHVW�SULFH�RIIHUHG�E\�VHOOHUV�
IRU�D�VSHFLÀF�WUDGDEOH�LQVWUXPHQW

najlepsza oferta 
VSU]HGDģ\
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